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3736 E Falrmount
3736 E Fairmount St, Tucson, AZ 85716

Price: $944,000 Joseph Chaplik
Units: 12 | Price/Unit: $78,667 President / Designated Broker
Sq Ft: 11,648 | Price/Sq Ft: $81.04 (480) 305-5600 | (866) 546-9390
Year Built: 1963 | Cap Rate: 6.36% jchaplik@josephbernard.net

Joseph Bernard=

INVESTMENT REAL ESTATE

The professional approach to apartment investing.

9927 E Bell Road, Suite 130 » Scottsdale, Arizona 85260




INCOME & EXPENSE

3736 E Fairmount

Scheduled Monthly Rents

3736 E Fairmount St Current Avg. Monthly Monthly
Tucson, AZ 85716 Units Type Est. SF Rent Income  Rent at Market Income
12 2 bd/1.5 ba 970 $741 $8,892 $850 $10,200

12 Estimated Total $8,892 $10,200

Scheduled Gross Income $106,704 $122,400

= Less: Vacancy (5%) -$5,335 -$6,120

Effective Gross Income $101,369 $116,280

= Plus: Laundry +$600 +$600

= Plus: RUBS +$1,500 +$1,500

Effective Annual Income $103,469 $118,380

Price $944,000 Current Budget
Units 12 %EGI Per/Unit Amount  %EGI Per/Unit Amount
Building Sq Ft 11,648 1 Taxes 8.53% $721 $8,649  7.44% $721 $8,649
Price/Unit $78,667 2 Insurance 2.66% $225 $2,700 2.32% $225 $2,700
Price/Sq Ft $81.04 ! utilities 11.77% $994 $11,928 10.26% $994 $11,928
Year Built 1963 2 professional Management 8.00% $676 $8,109  8.00% $775 $9,302
2 Maintenance & Repairs 5.92% $500 $6,000 5.16% $500 $6,000
2 Turnover Reserves 2.37% $200 $2,400 2.06% $200 $2,400
Proposed Financing 2 Capital Reserves 3.55% $300 $3,600 3.10% $300 $3,600
Down Payment $330,400 Total Est. Annual Expenses 42.80% $3,615 $43,386  38.34% $3,715 $44,579
Down Payment % 35% of EGI Per Unit of EGI Per Unit
Debt Service $40,659
Loan Amount $613,600
Term 30 Current Projected
Net Operating Income (NOI) $60,083 $73,801
Cap Rate 6.36% 7.82%
Footnotes Debt Service $40,659 $40,659
1 Actual Cash Flow $19,424 $33,142
2 Budget Cash Return 5.88% 10.03%

For further information, please contact

Joseph Chaplik

480-305-5600 | 866-546-9390
jchaplik@josephbernard.net

Joseph Bernard-

The information contained in this package has been obtained from sources we believe to be reliable. While we do not doubt its accuracy, we make no guarantee, warranties or representation, expressed or implied, as to the accuracy. It
is the buyers’ sole responsibility to independently confirm its accuracy and completeness and bears all risk for any discrepancies. Any projections, square footage, age, opinions, assumptions, or estimates used are for example only and

do not represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine your satisfaction and the suitability of the property for your needs. Parties that receive this information from outside of Joseph Bernard, LLC representatives will



http://www.josephbernard.net/loreto

