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GOODRICK-SPENCER APARTMENTS & SCRUGGS TOWNHOMES
608-624 NE 87th Ave & 714 NE 87th Ave, Portland, OR 97220
75 units

$14,500,000

PROPERTY ANALYSIS

The Professional Approach to Apartment Investing.
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BUILDING

Price: $14,500,000
Units: 75
Price/Unit: $193,333
Building SqFt: 71,586*
Price/SqFt: $202.55
Cap Rate: 5.01%
Pro Forma Cap Rate: 6.36%
Year Built: 2003/1995
Lot Size: 3.24 acres
County: Multnomah

GOODRICK-SPENCER APARTMENTS & SCRUGGS TOWNHOMES
608-624 NE 87th Ave & 714 NE 87th Ave, Portland, OR 97220

INVESTMENT SUMMARY

The Professional Approach to Apartment Investing.
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DESCRIPTION

The Scruggs Townhomes (52 units, built in 1995) and the Goodrick-Spencer Apartments (23 units, 
built in 2003) are separate tax lots being offered as one sale.   Originally built by Multnomah 
University for student housing, the property is now a market rate offering with no student housing 
restrictions.  The current Owner purchased the property from Multnomah University, which had a 
deed restriction regarding student housing.  The deed restriction has since been removed from the 
properties.

The properties both feature off-street parking, clean laundry room facilities (2), vinyl windows, 
clean landscaping, at a great location less than a half a mile from the I-205 freeway entrance.

*Buyer to verify

HIGHLIGHTS

ÅMarket rate offering
ÅRe-positioned from student housing
ÅTwo properties being sold together
ÅOn-site management office
ÅTwo laundry rooms
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GOODRICK-SPENCER APARTMENTS

The 2003 year builtbuilding features two-
bedroom, one bath units (23), with large 
bedrooms and closets.  The building also 
includes the onsite office, perfect for 
property management operations.
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CAPITAL IMPROVEMENTS

The current Owners completed the following capital improvements since 2017:

ÅRemodeled former storage room to an office
Å Installed exterior lights in the parking lot
ÅCreated garbage enclosures
ÅCreated new signage
Å Installed a central hot water tank
ÅCompleted installation of new mailboxes

SCRUGGS TOWNHOMES

The 1995 year builtproperty is well 
maintained and features a fantastic blend of 
units:  studios (4), two-bedroom, one bath 
(2), two-bedroom, one and a half bath 
townhouses (18), and three-bedroom, one 
and a half bath townhouses (28). 
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FINANCIAL ANALYSIS
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PROPERTY PHOTOS
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